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Fig. 2. Potential and observed outcome regression functions.



17 53, 1 9
00800000000

Sharp RD

BRI -

Tspp = IimE (Y;|X; = ¢) —limE (Y;|X; = ¢)
zle zte

it
© SH 51 x
@ 45k
© 1EX = A /NI A

® Local constant
©® Local polynomial (Local linear): ffi FHZIHA7EX = il
((c = hyc+ h)) SfoutcomeFfTHIE



197 53 1
00080000000

Sharp RD

£S; =1{X; > ¢}, X} FSharpRD, RIS, =W;, X} FHE:

Yi=a+7-Si+Sifr Xi—c)+1-5)fi(Xi—¢c)+u,
=a+7-S;+S;- fr (Xs—c)+[1 -5 fi (Xi—c¢)+w

L4 M:l|Xz < CEH‘ZY@‘ :Oé—i-fl(Xz'—C)-Fui
* HXi—c, HTf(0)=0, NMTEX; = ALMBIEI Hao
L M;’[Xl > CHﬂ‘YZ :a—l—T—i—fr(Xi—c)—i-ui
o FX; —c, TS (0)=0, NIMTEX; = cAbRIARHIT
Ha+T

o HIMTHREIEX = cAbijjump,  RIHEARH AL HRR R



197 53 1 9
00008000000

Fuzzy RD

N W A O
T

Fig. 4. Potential and observed outcome regression (FRD).
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#rIymanipulation: McCrary(2008)
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Panel A. Mean interest rate by loan size (2006)
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